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STOCKTON UNIVERSITY 
BOARD OF TRUSTEES MEETING  

OPEN PUBLIC MINUTES 

May 5, 2021 
 

 
Trustees 
Present  
 
 
 
 
 
 
 
 
 
 
 
 
 
Absent 

7UXVWHH�5D\PRQG�&LFFRQH��&KDLU��
7UXVWHH�$QG\�'ROFH��9LFH�&KDLU�
7UXVWHH�1HOLGD�9DOHQWLQ��6HFUHWDU\�
7UXVWHH�1DQF\�'DYLV�
7UXVWHH�&ROOLQV�'D\V��
7UXVWHH�0DG\�'HLQLQJHU��



�

VFKHGXOH�WKH�8QLYHUVLW\�LV�UHTXLUHG�E\�1HZ�-HUVH\�VWDWXWH�WR�KROG�D�WXLWLRQ�DQG�
IHH�KHDULQJ�DQG�VKDUHG�VHYHUDO�IDFWRUV�IRU�WKH�%RDUG�WR�FRQVLGHU�LQ�VHWWLQJ�WXLWLRQ�
DQG�IHHV��7KH�ILQDO�WXLWLRQ�DQG�IHH�VFKHGXOH�SURSRVDO�ZLOO�EH�SUHVHQWHG�WR�WKH�
%RDUG�DW�WKH�HQG�RI�-XQH���7KH�([HFXWLYH�&RPPLWWHH�ZLOO�EH�SUHVHQWHG�ZLWK�WKH�



�

YDFFLQDWHG��7KH�&29,'���YDFFLQH�LV�QRZ�SOHQWLIXO�DQG�DYDLODEOH�WR�HYHU\RQH�RYHU�
WKH�DJH�RI�����7KLV��ZD\��ZH�FDQ�UHWXUQ�VDIHO\�LQ�6HSWHPEHU�DQG�SURYLGH�WKH�
FROOHJH�H[SHULHQFH�RXU�VWXGHQWV�H[SHFW�DQG�GHVHUYH��6WRFNWRQ�ZRXOG�UHTXLUH�WKDW�
DOO�VWXGHQWV�EH�YDFFLQDWHG�XQOHVV�WKH\�KDYH�D�PHGLFDO�RU�RWKHU�DSSURYHG�
H[HPSWLRQ��3OHDVH�NQRZ�WKDW�GHWDLOV�FRQFHUQLQJ�DOO�RI�WKLV�ZLOO�EH�SURYLGHG�LQ�WKH�
YHU\�QHDU�IXWXUH�DQG�,�DVN�WKDW�WKH�%RDUG�RI�7UXVWHHV�HQGRUVH�WKLV�VWDWHPHQW���
�
2Q�EHKDOI�RI�WKH�IXOO�ERDUG��7UXVWHH�&LFFRQH�VWDWHG�PDQGDWLQJ�YDFFLQHV�IRU�
VWXGHQWV�WKLV�IDOO�ZDV�HQGRUVHG��
�
3UHVLGHQW�.HVVHOPDQ�DQG�.HYLQ�0F+XJK��([HFXWLYH�'LUHFWRU�RI�$WKOHWLFV��
FRQJUDWXODWHG�DQG�DFNQRZOHGJHG�WKH�:RPHQ¶V�9ROOH\EDOO�7HDP�RQ�WKHLU���WK�
1-$&�ZLQ�GXULQJ�WKH������1HZ�-HUVH\�$WKOHWLF�&RQIHUHQFH��6WRFNWRQ�8QLYHUVLW\�
KROGV�WKH�PRVW�1-$&�9ROOH\EDOO�&KDPSLRQVKLSV�LQ�WKH�HQWLUH�FRQIHUHQFH¶V�
KLVWRU\��.HYLQ�0F+XJK�SURYLGHG�DGGLWLRQDO�LQIRUPDWLRQ�KLJKOLJKWLQJ�DFKLHYHPHQWV�
PDGH�E\�&RDFK�$OOLVRQ�:DONHU�DQG�WKH�IROORZLQJ�HLJKW�VHQLRUV��$OLFH�%UDQGW��





�

� )<���+RXVLQJ�5HQWV��5HYLVHG��
� )<���0DQDJHULDO�0HULW�3RRO�$XWKRUL]DWLRQ�
� )<���0HDO�3ODQ�5DWHV�

�
Upon a motion duly made by Trustee Dolce and seconded by Trustee 
Valentin, the Board voted to approve the resolution. 
 
7UXVWHH�(OOLV�SUHVHQWHG�WKH�ELG�ZDLYHU�UHVROXWLRQV��
�

� )<���)<���%LG�:DLYHU�&RQWUDFWV�
�
Upon a motion duly made by Trustee Worthington and seconded by 
Trustee Valentin, the Board voted to approve the resolution. 
�
7UXVWHH�(OOLV�SUHVHQWHG�)<���)<���,QFUHDVH�LQ�%LG�:DLYHU�&RQWUDFWV�
�
Upon a motion duly made by Trustee Worthington and seconded by 
Trustee Davis, the Board voted to approve the resolution. 
 
7UXVWHH�(OOLV�DOVR�UHSRUWHG�WKDW�GLVFXVVLRQV�WRRN�SODFH�RQ�WKH�IROORZLQJ��
�

� $WODQWLF�&LW\�3KDVH�,,�3URMHFW��
� $PHULFDQ�5HVFXH�3ODQ�&RYLG�5HOLHI�)XQGLQJ�
� %XGJHW�3URMHFWLRQV�IRU�)<���
� 5HYLHZ�RI�WKH�7XLWLRQ�+HDULQJ�3UHVHQWDWLRQ�

�
Audit 
Committee 
Report 

7UXVWHH�'ROFH�UHSRUWHG�WKH�$XGLW�&RPPLWWHH�PHW�ZLWK�*UDQW�7KRUQWRQ�RQ�0DUFK�
��������WR�UHYLHZ�WKH�ILQDO�)LVFDO������$XGLW�5HSRUW��+H�VWDWHG�WKH�UHSRUW�ZDV�
FOHDQ�ZLWK�QR�GLVFUHSDQFLHV��PDQDJHPHQW�OHWWHU��RU�UHFRPPHQGDWLRQV���
�
7UXVWHH�'ROFH�FRQJUDWXODWHG�-HQQLIHU�3RWWHU��9LFH�3UHVLGHQW�IRU�$GPLQLVWUDWLRQ�
DQG�)LQDQFH�DQG�KHU�WHDP�IRU�WKHLU�H[FHSWLRQ�瀄쀅⥖F�WՠѠՐҀԸKHRQV�WRӠ0SрѠҀKCRQ�WKH�ԠՐ0Ԡ֠Ӏऀ�LV�x

x



�

� 0XOWLFXOWXUDO�&HQWHU��
� 6SRUW�&HQWHU�([SDQVLRQ��
� &DSLWDO�5HTXHVW�5HYLVLRQ�
� 3HUIRUPLQJ�$UWV�&HQWHU��
� 5HVWRUH�DQG�8SGDWH�&HGDU�%RJ�%ULGJH�

�
'RQ�+XGVRQ�DFNQRZOHGJHG�-RH�9DQQXFFL��-HII�/DQJHO��$OEHUW�:HEHU��0LNH�
0DVRQ��%ULDQ�.D\��'HQQLV�)LQQHJDQ�DQG�WKH�3DLQW�6KRS�IRU�WKHLU�HIIRUWV�RQ�
UHVWRULQJ�DQG�XSGDWLQJ�WKH�&HGDU�%RJ�%ULGJH��
�
7UXVWHH�6FKRIIHU�DFNQRZOHGJHG�'RQ�+XGVRQ�DQG�KLV�VWDII�IRU�WKHLU�RXWVWDQGLQJ�
ZRUN��+H�DQQRXQFHG�WKDW�ZRUN�ZLOO�EHJLQ�LQ�WKH�FRPLQJ�PRQWKV�RQ�WKH�3KDVH�,,�
5HVLGHQFH�+DOO�DW�WKH�$WODQWLF�&LW\�FDPSXV��
�

Development 
Committee 
Report 

7UXVWHH�6FKRIIHU�UHSRUWHG�WKH�IROORZLQJ��
�

� �����PLOOLRQ�LQ�JLIWV�KDYH�EHHQ�UHFHLYHG�IRU�WKLV�\HDU�DQG�RWKHU�SRWHQWLDO�
JLIWV�DUH�H[SHFWHG�WR�EH�UHFHLYHG�E\�WKH�HQG�RI�WKH�ILVFDO�\HDU�
�

� ,Q�OLHX�RI�WKH�$QQXDO�6FKRODUVKLS�*DOD�DQG�)RXQGDWLRQ��WKH�'HYHORSPHQW�
2IILFH�ZLOO�EH�KROGLQJ�WKH�%HQHILW�RQ�WKH�%RDUGZDON�RQ�-XQH�����������WR�
VXSSRUW�WKH�6WRFNWRQ�6WXGHQW�5HOLHI�)XQG��7KLV�ZLOO�EH�DQ�LQGRRU�RXWGRRU�
HYHQW�EHLQJ�KHOG�DW�WKH�5HVLGHQFH�+DOO�RQ�$OEDQ\�$YHQXH���7LFNHWV�DUH�RQ�
VDOH��

�
7UXVWHH�6FKRIIHU�UHFRJQL]HG�'DQ�1XJHQW��&KLHI�'HYHORSPHQW�2IILFHU�DQG�
([HFXWLYH�'LUHFWRU�RI�WKH�8QLYHUVLW\�)RXQGDWLRQ��IRU�WKH��RXWVWDQGLQJ�ZRUN��RI�KLV�
HQWLUH�VWDII��
�

Investment 
Committee 
Report 

7UXVWHH�:RUWKLQJWRQ�UHSRUWHG��
�

� 7KH�,QYHVWPHQW�&RPPLWWHH�PHW�RQ�$SULO����������DQG�WKH�8QLYHUVLW\¶V�
LQYHVWPHQW�DGYLVRUV�SURYLGHG�DQ�RYHUYLHZ�RI�WKH�8QLYHUVLW\¶V�LQYHVWPHQW�
SHUIRUPDQFH��

� 7KH�SRUWIROLR�EDODQFH�VWDQGV�DW��������PLOOLRQ��
� 5HWXUQ�IRU�QLQH�PRQWKV�RQ�DOO�LQYHVWPHQWV�ZDV�������PLOOLRQ��

�
University 
Policies 

3UHVLGHQW�.HVVHOPDQ�SUHVHQWHG�WKH�%RDUG�ZLWK�WKH�IROORZLQJ�ILYH�UHYLVHG�SROLFLHV�



�

9,���� 6DIHW\�3URJUDP�
�
Deleted Policy��
�

,���� $GPLQLVWUDWLYH�+HDULQJ�
,,,���� 6WXGHQW�6HUYLFHV¶�3URJUDPV�
9,���� 1RWLILFDWLRQV��:DUQLQJV��DQG�3URKLELWLRQV�&RQVXPHU�

(OHFWURQLF�3URGXFWV�
9,���� 6DIHW\�DQG�6DQLWDWLRQ�

�
1H[W��3UHVLGHQW�.HVVHOPDQ�UHFRPPHQGHG�%RDUG�DSSURYDO�RI�WKH�IROORZLQJ�WHQ�
UHYLVHG�SROLFLHV�DQG�WKH�GHOHWLRQ�RI�RQH�SROLF\��IROORZLQJ�WKHLU�VHFRQG�UHDGLQJ��
�
Revised Policies: 
�

,��� $XWKRUL]DWLRQ�LQ�$EVHQFH�RI�WKH�3UHVLGHQW�
,��� 0LVVLRQ�6WDWHPHQW�
,����� 8QLYHUVLW\�6HDO�
,���� 6WUDWHJLF�DQG�$QQXDO�3ODQQLQJ�
,���� 2SHQ�3XEOLF�0HHWLQJV�$FW�
,���� /HJDO�5HSUHVHQWDWLRQV�RI�6WDWH�(PSOR\HHV�
,���� &RGH�RI�(WKLFV�
,���� &RPPLWWHH�RQ�&DPSXV�'LYHUVLW\�DQG�,QFOXVLYH�([FHOOHQFH��
,����� 3ULQWLQJ�RI�8QLRQ�0DWHULDOV�
9,���� ,QWHUQDO�$XGLW�

�
Deleted Policy��
�

9,���� &RQWUDFWV�ZLWK�0XVLF�/LFHQVLQJ�2UJDQL]DWLRQ�&RQFHUQLQJ�
/LFHQVLQJ�	�5R\DOWLHV�IRU�0XVLF�RQ�&DPSXV�

�
Upon a motion duly made by Trustee Worthington and seconded by 
Trustee Davis, the Board voted to approve the resolution. 
�

Personnel 
Actions 
Resolution 

3UHVLGHQW�.HVVHOPDQ�DQQRXQFHG�WKH�%RDUG¶V�UHYLHZ�RI�WKH�3HUVRQQHO�$FWLRQV�
5HVROXWLRQ��SRVWHG�RQ�WKH�8QLYHUVLW\¶V�ZHEVLWH�IRU�UHYLHZ��
�
Upon a motion duly made by Trustee Worthington and seconded by 
Trustee Valentin, the Board voted to approve the resolution. 
�

Board 
Comments/ 
Comments 
from the Public 

3UHVLGHQW�.HVVHOPDQ�DFNQRZOHGJHG�DQG�WKDQNHG�6XVDQ�'DYHQSRUW�DQG�
0LFKHOOH�0F'RQDOG�RQ�EHKDOI�RI�WKH�HQWLUH�6WRFNWRQ�FRPPXQLW\�IRU�WKHLU�ZRUN�
RYHU�WKH�SDVW�\HDU�DQG�HQVXULQJ�WKDW�WKH�LQVWLWXWLRQ�DQG�$FDGHPLF�$IIDLUV�
FRQWLQXHG�PRYLQJ�IRUZDUG�WKURXJK�WKH�&29,'����SDQGHPLF���
�
3UHVLGHQW�.HVVHOPDQ�UHFRJQL]HG�DQG�LQWURGXFHG�/HDPRU�.DKDQRY�DV�WKH�QHZ�
3URYRVW�DQG�9LFH�3UHVLGHQW�IRU�$FDGHPLF�$IIDLUV�DV�RI�-XO\����������

BOT Open Session Wednesday, July 14, 2021



�

7UXVWHH�'ROFH�VWDWHG�WKH�1DWLRQDO�$YLDWLRQ�5HSRUW�LV�GRLQJ�UHPDUNDEOH�ZRUN�ZLWK�
1$6$��76$�DQG�WKH�)$$�DQG�WKDQNHG�0LFKDHO�$QJXOR�DQG�7UXVWHH�:RUWKLQJWRQ��
+H�DOVR�H[SUHVVHG�KRZ�KDSS\�KH�ZDV�DERXW�WKH�%RDUG�GHGLFDWLQJ�WKH�%RDUG�RI�
7UXVWHHV�URRP�WR�7UXVWHH�0LFKDHO�-DFREVRQ��DQG�ZRXOG�OLNH�6DUD�-DFREVRQ�WR�
DWWHQG��WKH�SODTXH�GHGLFDWLRQ�FHUHPRQ\�LQ�WKH�QHDU�IXWXUH��
�
7UXVWHH�:RUWKLQJWRQ�ZHOFRPHG�/HDPRU�.DKDQRY�WR�WKH�DUHD�DQG�WKHQ�WKDQNHG�
6XVDQ�'DYHQSRUW�DQG�0LFKHOOH�0F'RQDOG�IRU�WKHLU�ZRUN�SUHSDULQJ�DQG�ILOOLQJ�WKH�
3URYRVW�SRVLWLRQ��
�
7UXVWHH�&LFFRQH�FRQJUDWXODWHG�3UHVLGHQW�.HVVHOPDQ�RQ�KLV�OHDGHUVKLS�DIWHU�
VKDULQJ�D�TXRWH�IURP�0RRG\
V�DERXW�WKH�SKLORVRSK\�RI�JRYHUQDQFH�DW�6WRFNWRQ�
8QLYHUVLW\�XQGHU�KLV�OHDGHUVKLS��
�
6XVDQ�'DYHQSRUW�DQQRXQFHG�DQG�FRQJUDWXODWHG�WKH�IROORZLQJ�IDFXOW\�PHPEHUV�
DZDUGHG�WHQXUH��7KHRGRUH�$OWHU��$VVRFLDWH�3URIHVVRU�RI�6RFLDO�:RUN��&DUOD�
&DEDUOH��$VVRFLDWH�3URIHVVRU�RI�%XVLQHVV�6WXGLHV��$FFRXQWLQJ��6WDFH\�&XOOHQ\��
,QVWUXFWRU�RI�(GXFDWLRQ��&KULVWRSKHU�'L6DQWR��$VVRFLDWH�3URIHVVRU�RI�0XVLF��
$QWKRQ\�'LVVHQ��,QVWUXFWRU�RI�+HDOWK�6FLHQFH��-HQQLIHU�'XQNOH��$VVRFLDWH��
3URIHVVRU�RI�&KHPLVWU\��&UDLJ�/LQG��$VVRFLDWH�RI�%LRORJ\��*RU'DQ�5HHYHV��
$VVRFLDWH�3URIHVVRU�RI�&KHPLVWU\��'DYLG�5HLVHU��$VVRFLDWH�3URIHVVRU�RI�7KHDWUH��
5D]�6HJDO��$VVRFLDWH�3URIHVVRU�RI�+RORFDXVW�	�*HQRFLGH�6WXGLHV��DQG�-HIIHU\�
:HEEHU��$VVRFLDWH�3URIHVVRU�RI�*HRORJ\��
�
6XVDQ�'DYHQSRUW�FRQJUDWXODWHG�(PDUL�'L*LRUJLR��3URIHVVRU�RI�:ULWLQJ�	�)LUVW�
<HDU�6WXGLHV�RQ�KHU�UDQJH�DGMXVWPHQW��WKHQ�DQQRXQFHG�WKH�IROORZLQJ�IDFXOW\�
PHPEHUV�UHWLULQJ�WKLV�\HDU��'HERUDK�)LJDUW��'LVWLQJXLVKHG�3URIHVVRU�RI�
(FRQRPLFV��'LDQH�+ROW]PDQ��$VVRFLDWH�3URIHVVRU�RI�%XVLQHVV�6WXGLHV��
0DUNHWLQJ��(OOHQ�0XWDUL��3URIHVVRU�RI�(FRQRPLFV��6LSUD�3DO��$VVRFLDWH�3URIHVVRU�
RI�3K\VLFV��/LVD�5RVQHU��'LVWLQJXLVKHG�3URIHVVRU�RI�+LVWRU\�DQG�-RVHSK�
5XEHQVWHLQ��3URIHVVRU�RI�$QWKURSRORJ\��
�
6XVDQ�'DYHQSRUW�DOVR�DQQRXQFHG�WKDW�0DUJDUHW�6OXVVHU��'HDQ�RI�WKH�6FKRRO�RI�
+HDOWK�6FLHQFHV�KDV�EHHQ�DZDUGHG�3URIHVVRU�(PHULWD�RI�+HDOWK�6FLHQFHV�DQG�
ZLOO�EH�UHWLULQJ�WKLV�\HDU�DORQJ�ZLWK�$QQDPDULH�9DOHULR��$FDGHPLF�)LHOGZRUN�
&RRUGLQDWRU��+RRQJ�³.HUU\´�&KDQJ�)LW]JLEERQV��$VVRFLDWH�3URIHVVRU�LQ�WKH�
/LEUDU\�DQG�3HWHU�+DJHQ��$VVRFLDWH�'HDQ�RI�*HQHUDOV�DQG�'LUHFWRU�RI�$FDGHPLF�
$GYLVLQJ�DQG�-LDQURQJ�:DQJ��$VVLVWDQW�'LUHFWRU�3URIHVVRU�LQ�WKH�/LEUDU\���
�
6XVDQ�'DYHQSRUW�UHFRJQL]HG�DQG�ZHOFRPHG�%UHQW�$UQROG�DV�WKH�QHZ�'HDQ�RI�
+HDOWK�6FLHQFHV�DV�RI�-XO\����������6KH�DOVR�PHQWLRQHG�%UHQW�$UQROG�DQG�
/HDPRU�.DKDQRY�ERWK�KDYH�EHHQ�DSSRLQWHG�DV�3URIHVVRUV�RI�([HUFLVH�6FLHQFH��
�
0LFKDHO�$QJXOR�DQQRXQFHG�DQG�FRQJUDWXODWHG�+HL]HO�3ULQFH��ZKR�KDV�EHHQ�
DSSRLQWHG�DV�WKH�QHZ�6HQLRU�+XPDQ�5HVRXUFHV�*HQHUDOLVW��
�
&K�瀄뀄㔀䐀䀄耀　̀⬋℀+ H
$ � 3 U R �



�

:RPHQ¶V��*HQGHU�	�6H[XDOLW\�&HQWHU�IRU�WKHLU�ZRUN�DQG�DQQRXQFHG�WKHLU�
UHVLJQDWLRQV��
�
-HQQLIHU�3RWWHU�DQQRXQFHG�DQG�ZHOFRPHG�$QQH�0DULH�:KLWH�DV�WKH�QHZ�*UDQWV�
0DQDJHU��6KH�DOVR�FRQJUDWXODWHG�&KULVW\�6DQWLDJR�RQ�KHU�SURPRWLRQ�WR�$VVLVWDQW�
&RQWUROOHU�IRU�WKH�)LVFDO�$IIDLUV�RIILFH��
�
3UHVLGHQW�.HVVHOPDQ�DQQRXQFHG�WKDW�6WRFNWRQ�8QLYHUVLW\¶V�ZRPHQ¶V�URZLQJ�
WHDP�UDQNHG���WK�LQ�WKH�QDWLRQ�MXVW�EHIRUH�WKH�'DG�9DLO�5HJDWWD�WKDW�WRRN�SODFH�
RYHU�WKH�ZHHNHQG��7KLV�ZDV�WKH�KLJKHVW�UDQNLQJ�HYHU�IRU�6WRFNWRQ��DQG�WKH�


